
30 Year Bond
Xon-Callable

Greater Wittnipee:
Wat** Dist. 5% Cold Bonds
Province of Manitoba, Canada

Direct obligation of
the entire district.
Payment in United

States Funds

Price 98\', and interest
to yield 5.10%
Cfrcwtar on requetl

The National City Company
«Kin OIB<->« NstfcKMl «tj B»nk DuUdln»f£s0S» Ota t: <:ad St & Madlaon Ata.

Connistent Increase
In Earnings

of
Standard Gas and
Electric Company
Operated Utilités

!r a Long
Period of Years]

is fulthcr assurance to In-
vestcep m the securities lof
this rCoapany. At currlnt
prices Standard Gas & Ellc-
tric 6%MQold Notes, due In
193S, aje an attractive pi]
chase jFielding about 7.20'

Ask For Circular NYT-lOó]
H. M. Byllesby and Ca
111 Broadway, NewYork

New Haven Boiton ProTldeo*.
Chicago

Aeu- haue

United States
Treasury

3%% Certifi-cates
Duc Sept. 15, 1923

All maturities of U. S.
Treasury Certificate«

and Notes

Bought and Sold

DISCOUNT HOUSE <tf

Salomon Bros.
8c Hutzler

¡timbers Nrw Ytrk Sink Exth.nt,
60 WALL ST.. NEW YORK

TILKPHONB. WMIT«MALL 4700

BOSTON BUFFALO CHICAGO
PHILADELPHIA PITTÏBUR8H

We Specialize in
New York City

Bonds
New York State

Bonds
Federal Land

Bank Farm Loan
Bonds

jBull & Eldredge
fj Urml"- .Vein York Stock Exohest»ge

(¡20 Broad Street, New York
Telephone Rector S460

J.K.Rice,Jr.&Co.Buy&SeIl
Farmers Ln. & Tr. Stock
Franklin Insurance
Fideïity-Phenix Ins. |^Great American Ins.
Niagara Ins.

J.K.Rice,Jr. & Co.
I to «fill John, 8<J Wall St., N. Y.

Bonds for Investment
Harris, Forbes & 0o
Mr. Street, Corner WIIHam

NEW YORK

Weekly Stock Letter
I pom «-et7iifxt for TR.tl

Josephthal & Co.
KttmUrs S. r. S/«> Ex'har.rn

120 Broadway New York
Telephone : Rtrtor 5000

Amer. Pr. & Lt. 6s, 2016
Lehigh Pr. Sec. 6s, 1927

KîELY & NORTON
40 Wall St, NewYork.
_P.ÎOMC2 OCHH G320-4151

National Bank Stock
CLINTONGILBERT
J W«I1 Strtet, N. ¥. TeL 484S Roets»

«L*t Eí W

The Trend in Finance
Despite Irregularity, Main Tendency of SecurityPrices Is Upward; Factor of Treas¬

ury Borrowing
C^°.Z!?rT.,: ín th° ^a(iua: uPbui*<****e of business prosperity

-< haïr ? a fUrt,K'r ad^st'»^t of the labor conditions"vä
Portntio liL , »mnT,ng *f.'Cient *»*** on the nation', traft*K^««SS a"i l>y °ffidal r«°^«°» I» « ** per cent Treasury cèr_cttinuefto7 °* f "-1?**-* of *»* at comparatively cheap »£,botrrthpt0KnfUn;i!h *«**«** 'or the advancement of security price

'

both in the speculative and investment departments. '

j ne n«n appreciation of stock prices-!on the Exchange last week was limited!by a normal halt to test the strengthof the market position and to enable;the conversion of profits scored on
paper into cash. Some irregularity was jcreated by professional efforts to un¬settle the market through silling of
issues in which weakness could be!
discerned or alleged, but the list gen-erally resisted these attempts success¬
fully and returned to the advance.
Discrimination in favor of the dividend-
paying corporations or those where
prospects of early increase in earning
power wer« established was still mani-

; fest in the buying of stocks.

Primary distribution was accom¬
plished with an unusual measure of

[ facility in the investment market,where new bond issues, aggregating in
amount well in excess of $150,000,000,
presented a wider range of choice to
the investor than has been available in
many weeks comparatively barren of
new financing. Much of this total rep-resented borrowings by corporations to
refinance on a cheaper basis, but a fair
proportion comprised loans floated in
connection with projected extensions^
or property improvements. There is
more financing of this character in

; sighÇ, and it remains to bo determined
'how thoroughly ultimate placement has
j been and will bo accomplished. At
least, the quotations of outstanding
Issues have maintained their upward! trend, which during the summer months
was largely associated with a scarcity| of securities, now moderated, and with
the excessive supply of money, at
present being rapidly reduced.

Withdrawal of sterling from the
strong position which it had for so
long maintained, cables on London at
one time during the week selling be¬
low $4.41, has been effected without
occasioning Important disturbance of
the other European exchanges, al¬
though they aro continuing their drift
to lower levels under the influence of
political, financial and economic un-
settlement abroad and of seasonally
heavier purchases here. The fact that
the decline in sterling, partly recovered,
originated in increased buying of dol¬
lars in London has lent color to the
theory that British government re¬
quirements for interest on its Amer¬
ican debt have been a factor, either
because they are currently being cov¬
ered or because, their provision having
been completed, the government has
withdrawn its rumored support.
Wholly aside from such explanations,
the depreciation in sterling may be as¬

signed to larger offerings of trade bills
and to the absence of interest on the
buying side. The course of quotations
has reflected measurably little concern
over the more serious aspects of
Europe's problems, raised by the
Belgian-German deadlock as to satis-

factory guaranties and by the Greco-
Turkish conflict, its lack of response
sentimentally to the discouraging turn
in the news may be regarded as con¬
firmatory of the relative 'quiescence of
the speculative clement, as reported bybankers.

Secretary of the Treasury Mellon
paid little attention to the going rates
for speculative money and commercial
paper when he fixed the coupon rato
on the new $200,000,000 one-year cer¬
tificate offering at 3*1 per cent. His
act was accepted in the financial dis¬
trict as indicating a belief on his part
that the supply of funds would con¬
tinue plentiful and at comparatively
cheap rates. Further, it was argued,
that if he had anticipated firmer con-
ditions, he would have borrowed more
at this figure, as the heavy oversub-
scription of the issue proved he could
have done. This line of reasoning was
responsible in largo measure for the
equanimity with which the Street ac¬

cepted temporarily what were re¬
garded as high rates. Call money at
no time went below 4 per cent and
reached as high as 5. Time funds
were only occasionally available be¬
low 4 Va per cent for sixty and ninety
days, or 4?i per cent for the longer
periods. In the commercial paper
market, the best names commanded 4*4
per cent and the bid rate on accept¬
ances was also revised upwards.
Prcvalenc of thso charges, otherwise,
would have been particularly, disturb¬
ing to those who had reckoned upon
easement as an accompaniment of the
government operations last Friday
Even on the date oí the payments,
there was no slackening in the charge
for accommodations on Stock Ex¬
change collateral, which many held
should come from the excess of funds
received by tho banks over what they

J had to pay out. The experience of
Juno was reversod, apparently be¬
cause, whereas at that time tho ac¬

cumulation of funds here began well
in advance of the tax payment date,
.upon this occasion employment for
money elsewhere was on a scale that
prevented its concentration at this
center until required.

Hungary Good Market
At present the market for American

underwear, both light weight and heavy
grades, is considered favorable by
Budapest dealers, provided direct rep¬
resentation is arranged for in that city,
says Consul Kemp, Budapest, in a re¬
port to the Department of Commerce.
The Hungarian merchant does not
favor importing American products
through agents in other European coun¬
tries. Combination suits are not now
saleable in Hungary. If ordinary
shirts and drawers are to be sold,
samples should be sent when quoting
prices in order that Budapest dealers
may be cognizant of the quality, style,
etc., as they aro extremely skeptical of
ordering by catalogue only.

Summary of Stock Exchange Dealings
(Copyright, 1922, New York Tribuno Inc.)

Last week
Railroad stocks . 1,033,700
Other stocks .4,730,900
AU stocks . 5,764,600

STOCKS
Week Year January 1 to date
before ago MS2 1921 1920
636,300 593,100 40,789,«W>0 34,179,300 37,496,700

3,661,500 2,950,700 139,683,000 87,835,500 120,179,400
4,297,800 3,543,800 180,474,400 122,014.800 157,676,100

Last week
IT. 8. government bonds.$20,782,000
Other bonds.24,550,000
Railroad bonds. 30,305,000
All bond» . 75,637,000

BONDS
Week before
$12,245,000
16,408,000
25,565,000
54,213,000

January 1 to data
Year ago 1922 1921

$27,894,000 $1,267,983,000 $1,301,893.000
21,747,000 834,762,000 356,797,000
32,749,000 581,839,000 493,275,000
83,390.000 3,084,574,000 2,151,965,000

Record of Stock and Bond Averages
(Copyright. 1922. New York Tribune Inc.)

Last week
High. Low.

20 Railroads. 63,15 81.90
30 Industrials . 98.97 97.90
50 Stocks . 92.68 91.72

10 Railroad bonds. 88.45 88.24
10 Industrial bonds. 93.93 93.26
6 Utility bonds... 92.05 91.92

£5 Bonds. 91.35 91.01

STOCKS
Year »go

High. Low.
65.60 64.65
68.77 67.70
67.42 66.48

BONDS
76,09 75.90
.32.85 82.46
76.76 75.26
78.68 78.45

Range Jan. 1 to
date

High. Low.
83.15 63.55
98.97 73.87
92.53 69.30

Range full
year 1921

High. Low.
67.35 67.40
79.13 60.30
73.38 61.02

88.70
93.93
92.05
91.35

80.86
86.56
80.65
83.03

82.12
87.68
81.03
83.80

71.01
80.45
70.13
75.26

Price Trend of the New York Stock Market

The graph shows the fluctuations in the average price of twenty railroad stocks in one line and thirty industria! stocks in the

other since January 1, 1919. Fluctuations during 1919 and 1920 are revealed by months, and since January, 1921, by weeks.

Transactions Last Week in Listed Stocks
MlRU
1922.
81*4
23
62
13*4

91*4
115
59%

103' i.
48%
72'*

' 77' ,

54
49
49
88< _

112
63%
11C a
193
125
14
30!- a
61
7%

145
17%
74*4
122
95%

13%
101H
40%
60%
127*4
121%
82i/a
US«/,
122
8%

26'g
67'/a

1031/2
159
100
46! a

1061/2
85-8
112
47
71
70

1281.4
3*8

1691/2
1071/2
165%
26
54%
»8%
95
105
110%
37|/8
20*8
481/4.
57
24
52
62
84
91
135! j
108'/3
851,
6%

124*8
5 !/a
2%
43%
31 "4
1145
118%
145
22! -a
37*4
91
7

140-/8
115
60! i
66'/4

283
67%
97%
66%
30
¦1%
68
40
79
8Ä-/4
105
116%
10',. 'a
15
77
39
124%
29
24%

122i/a
64%

100
5%

69'/a
100
139%
51!/4
8%
33%
34
15%
86%
71*1,
98%
66%
11%
151%
44
9%
44%
82-%

2093/4
41%
53'/a
79%
79
12%
20%
43%
MY»
10'/a
24!/a
36%
55
95%
125
89%

»t 33
jt fa

Date.
Sept 1
Awf 18
Sept 15
Apr 25
May 10
Mar 17
Hrn( 5
Bept 5
Sept 6
Sept 14
June 1
Sept 11
Apr 7
Apr 8
June 9
Apr 1
Sept 12
Sept 16
Sept 7
Sept 1
Sept 11
Auk 17
May 5
June 1
May 31
Auk 15
Sept 1
Apr 13
Sept 13
Sept 8
Auk 4
Juna 2
July 28
Auk 4
Juna 1
June 1
Kept 12
Sept 13
Sept 7
Sept 12
Sept 15
Apr 6
May 29
May 19
Sept 16
Sept 5
Sept 13
Sept 11
Sept 11
Au* 21
Au* 18
Mny 29
Jan '15
Mar 22
Ausr 31
Au« 31
Au* 31
Sept 7
Sept G
Sept 15
Sept 15
Sept 13
Jan 27
Sept 13
Sept 13
Apr 15
May 18
Auk 22
Mny 31
Aug: 30
Au* 25
Sept 15
Sept
Sep
May 3
Sept 14
Aug 21
Apr 17
Sept 11
Apr 17
Aug; 3
May 29
May 29
May 1
June 30
Sept 11
May 4
Sept 14
8ept 15
Mar 17
Sept 13
Sept 1
Aiijr 25
Auk 23
Auk 16
Sept 11
Sept 13
Apr 28
Apr 27
Mar 23
8ept 13
Sept 15
May 12
May 12
Aug 31
June 14
Aug 30
Sept 15
May 17
Sept 14
Sept 1
June 30
Juno 30
Auk 30
Sept 11
Sept 13
June 6
Sept 16
Sept 15
June 5
Aug 14
June 6
May 19
Feb 3
Apr 15
Sept 12
June 2
Apr 17
June \
Juno 2
Auk 31
Auk 19
June 6
Sept 13
Sept 14
8ept 11
Sept 5
June 7
Apr 6
Auk 21
May 26
May 25
Auk 21
Auk 21
May 29
June 2,
Aug 25
Auk 22
Sept 11
Auk 25
Sept 9

l.nn-
1922.
40
10*8
45%
9' i

101
37%
86" g
29%
55%
57
51''-.
31%
31%
61
53' :;
32%
93%
141
115! a

7
191/4
41
4] .

126
12
58
73
72
33
9%

95'.,
29%
52
102
112
44
107
82
3%
B'/i
43%
86%
109%
90
30%
91
54%
84
23%
52%
64

114 "/a
2%

129%
96' ,

126
6
17%
67
89%
78%
102%
22%
12%
36
47
10
29
43
75
75%
99
91%
85
%

83
2
1%
23%
16%

900
114
120
13%
9%

68
3
92%

104
33!. a

52%
264
40

Dale.
Jnn 13
Jan
Jan
July
Jnn
Jan
Jan
Jan
Jnn
Jnn
Jnn
Jnn
Jnn
Jnn
Jan
Jan
Jan
J ¦ n
Jnn
Jnn
Jnn
Jnn

2500
600

7ero

A«*nt*n E-nres*
Ailvanrv Itiimely
At? 1* «ductiori ..

Ajnx Rubber . 17100
Aluskn Told Mines.. ,1700
Alaska .'uneau ..... 11400
Allied Dye & Chem. 330C0

'In Pf . 1200
Alii« Chalmers . 5100

Ilieh, Lew. Close.

13 .
3 4
6 .
3 .

31 .
4 4
18 7
6 .
3 7
10 12
6 7

Jm» 27
Jan 30 .
.Inn 11 .
Jnn 12
Jafie24 8
Jan 12
Jnn 3
Jan 12 7
Jan 4 6
A tic 25 .
Jan 12 1
May 10 7
Jan 10
Auk 10 .
Jan 5 6
Jan 9 7
Sept 1 3
Auk 17 7
Jnn 30 4

26 25
3

3
9
4
4

24
10
11
13

17
31

30

6
26
31

Jnn
Jan
Jnn
Jnn
Jnn
Keb
Jan
Feb
.Tun
Mar
Feb
leb
Feb
Jnn
Auk 25
Jan b
Jar» 3
Jnn
Jnn
Jnn
Jan
Feb
Jnn
Jnn
Jnn
Jan
Jan
Jan
Jan
Jan
Jnn
Jnn
Jan
Jan
Apr 29
Jan 12
Jnn 5
Jnn 9
Auk 14
Auk 11
Mnr 3 .
Feb 28
Mar 7 20
Apr 4 7
Auk 25 12
Feb 28 .
Jan
Jan
Aug
Jan
Jan
Jnn
Jan

19%
19%

Va
33
30
51
65'/a
90%
104
4%
8%

58
19%
100
6%
5%

70
42
89
2%
50%
94

115
28%
5%
2C%
18
10
68
43%
83
57%
5%

119%
40
3
29%
63%

184
32%
34
47%
64
1%
3%
12%
31%
5%
14%
16%
29
59

100
69

5 .
9 7
9 .
10 7
3 7

26
4 4

May 22 12
Jon 19 .
Apr 13 7
Jan 16
Jan 9
Jan 14
Apr 24 .
July 13 .
Jan 10

17
5 «3

10
10
31 8
16 .

7

13 3
7 7

24 10
11 2
1
4 .

Jan 3
Mar 7
Jan 4
Jan 10
Mar 17
Mar 2
Mar
Jan
Jan
Jan
Jnn
Jan
May 12
Mar 3
Jan
Feb
Jan
Jan
Mar
Jan
July 27
June 27
Jan 11
Jan
Jun
Apr
Feb
Jan
Auk
Mar
Jan
Jan
Mar 31
Jan 4
Feb 14
May 26
Jan 7
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan

«¡O pf. 900 103% 101% 103%Amer Arrrl Chun,.
do pf .

Amer Rank Noie.
_ do pf .

Amer Beet Suxar..
«Vmer Bosch Mau.
Amer Uralte S & !.

do pf .

Amer Cnn .j_do pf . 6C0 109% 109!Amer Cnr "t Fdy.
do pf .

Amer Chirle
Amer Cotton Oil
do pf .

Amer Dru* Syn. 2500 7
Amer Express . 12C0 143% 143
Amer Hido & Leath 1300 14% 14%

do pf . 13C0 74%Amer Ice . 63C0 120% 115
do pf . 1700 93%Amer Inter Corp... 8600 38%Amcr-La Fra Fire E 1800 13%do pf . 5003 101% 101% 1Q1%+ 1%Amer Linseed . 7990 38% 35% 38%-)- 3%

. 1800do pf .

Amer Locomotive.
do pf . 300 121% 121

7800 51% 483^
500 113% 112

119 V ;

Amer ¡Metal Co.
do pf

Amer Radiator . 5600 122
Amer Safety Razor. 4900 7\
Amer Ship & Com
Amer Smeltinc

% 56% 59%+ 4%29^*00 1273/4 122% 123%. %
121% + 2%
48%. 2%
112 - %
119%+ %

'/* «% 7%. %
19% 203/4+ 11/a
63% 64 . 1

33200
6700

21'
68

do pf .._.. 900 103% 102'% 103%+Amer Snuff
do pf.

Amer Steel Fdy.

7C0 155
100 100

^^^^^^^^^ 674G0 46!
do pf . 300 106% 106 1C6

Amer SuKnr. 1500 84
do pf . 1300 110!

Amer-f*umatra Tob.. 12700 44
do pf . 100 69'

Amer Te! & Cable. 1600 64
Amer Tel & Tel_29500 124
do richls . 47400 3»

Amer Tobacco . 5000 167

10
3
6
14
6
10
B
10
6

24
24

1
2 .

10 .
30 .
10 .
10 .
9 5
9 7

30 4

6%
4«A

147% 131%
100 100
42% 44%+ 2%

_f- 1
82% 82%. 1%
110 110%+ %
40%-. 43%+ 2%
69% 69%-|- 1%

63I/2. 4%
124 + 1
3%+ Va

162 . 5
106 . %

61
122!.;

162
do pf . 350 106% 106
do B . 3100 163% 159% 159%-

Amer Water Works. 9600 26
do pf . 21800 54'4
do 7% pf. 1400 93%

Amer Wholesnlo pf.. 100 92«,
Amer Woolen . 73200 105

-10

* do pf . 500 110% 110% 110%+ 1
Amer Writ paper pf 6900 35 32 34%+ 2!
Amer Zinc & Lend. 2800 13% 17% 18%+ ]

do pf. 300 47% 45% 47%+ 1«
Anaconda . 24100 55% 54 543/E. V,
Ann Arbor . 300 23 22 22.1

do pf . 2000 50% 47 50%+ \
4 Aamo Dry Goods_ 9900 62 68% 61 + 3¡
6 do 1st pf. 500 84 83 33%+ 2
7 do 2d pf.' 300 91 87% 91 +4]
5 Associated Oil . 600 119% 117'% 117%. 1|
S Alch, Top & San Fe 45100 108% 104% 107 + 2'
5 do pf .:.. 2700 94 93% 93%. V

Atl, Blrm & Atl- 9C0 2% 2% 2%.
7 Atlantic Coast Line. EO00 124% 121% 121%.

Atlantic Fruit . 2100 2% 2% 2%+
do ctfs . 200 2 2 2 +

Atl Gulf & W 1 S S. 6700 33 31 32%+
do pf . 200 23 23 23 +

Atlantic KcfK . 35 1100 1090 1
do pf . 1CO 118 118 118 +

Atlas Powder . 100 145 145 145 -
Atlas Tack. 200 163/4 16% 16%.
Austin Nichols . 57700 37% 34% 37 +

do pf . 1800 91 87 89%+«
Auto Sales Corp_ 400 3 3 3 -
Raid Locomot . 98900 140% 136% 135'%.¦

do pf . 200 115 114 135%.
Bait & Ohio .21400 56% 56% 57%.
do pf . 1200 66 65% 65%.

Hcnk of Comm_ 142 282 280 282 +
Bnrnet Leather ... 9C0 67% 62 62 .

7 do pf . 100 97% 97% 97%+
Barnsdall, A . 21000 44% 36% 42%+

do B . 4500 31 27 30%+
Batopila." Minlnc . . 500 % % %-
Bayuk Bros ...... 1200 58 54 57%+

- Beech Nut. 32500 41 33% 40%+
5 Beth Steel _"... 2200 77% 76 77%+
3 do B . 12500 79% 77% 77%+
7 do 7% pf. 400 104 1033/4 103%+
8 do 8% pf. 200 115'% 115% 115%.

Booth Fisheries _ 350O 9% 9! 8 9%.
Brit Empire Steel.. 1200 15 12% 16 +

7 do 1st pf. 200 75 74% 75 +
do 2d pf . 3200 39 36% 39 +

Brook Edison . 2«^CO 122 120 120%.
Brook Rap Tran_25800 27 24% 26 +

do ctfs . 6900 22% 20%
Brook Union Gas.. 600 121% 118
Brown Shoo . 2200 64% 63
do pf . 200 100 98

Brunswick . 400 3 2%
Buff Roch & Pitts.. 783 71 67%
Burn» Bros pf. 2CO 100 99%

do A . 3300 136% 134
do B . 8200 48% 461/4

Ruttc Cop & Zinc. 1300 7% 6%
Butte & Sup Cop.. 6300 31% 29%
Buttcrick . 1200 21% 19%
Caddo Oil . 1900 11% 11

1%

207ÛO 150% 147%
2C0 43 42!?

Calif PackinK ..

Calif Petroleum
do pf .

Calumet & Ariz.
Calbhnn Z & L.
Canadian Pacific
Case, J 1. 2C0
Case Plow . 700
Central Leather .. 37400

do pf . 2500
Cent R R of N J .

_____________
Cerro de Pasco. 8500 40*
Certaintecd Corp 5100 48|/
Chandler Motors . 14800 64'
Ches **f Ohio. 5000 77
ChicaKO & A'ton... 5800 4'/

do pf. 5100 6
Chic & E Illinois.. 2000 40

do pf .'._ 1500 62
Chic Gi Western .. 19000 75

do pf . 37700 18*
Ch/c Mil & St P... 38700 35'.
do pf . 190-00 64'/

Chic & Northwn.. 2610& 95!
do pf . 400 125

Chic Pneu Tool . 4500 87

%

%

WkH
1922j~
50
93
105
«/0
24«/,
33%
80%
100
68%
163
74%
?7
117%
5ai/a
63
6034
6%

21
79Í4
39)4
5
2%

145%
120
15%
92
93%
120%
120
531/4
100%
35%
68%
100

1
19%
41%,
28
«58
«35%
24%
1411 j,
137
118%
03%
:9%
6

10«, a
1E6%
90%
S8%
23%
503/4
11 '/¦
44%
89%
115%
18%
28 V2
WA

1C7
107%
61%
127%
103%
19%
26%
7I
102%
7334

111
127
83
106
188
12
'5%
86
83
100
18%
7%
44%
91
33
19%
95%
45%
14%
19
47
90 "2
"C3
"8%
76
85
24
23%
14%
11534
115%

5
11%
45
5
12%
32%
11%
431/8
38%
29%
2634
115%
27',,
87%
1934
83%
61%
80',-2
20%
13%
50
103

3
2212
73%
63 3.t
30%
59%
7%
48%
110
63%

107%
111
39%
24%
174
82
94'. 2
39%
74
35%
72
122
65%
126
23 N
14%
67%

180
120
141%
61%
»4%
87
107
69
40
33
62
84%
69%
53
661/2
43%
67
32
46%

74%
25%
133%
113
220
21%
2C4%
09
34%
32%
31%

19'
433.

2j3
147'
11?
34
21V
165V
125
66 7
17

Date.
Sept 14
Srpt 15
Sept 14
Sept 15
Sept 11
June 2
Sept 15
Aug 25
Ang 31
Sept 8
Aur- 28
Mny 18
Sept 14
Apr 28
Sept 12
Sept 1
June 6
June 3
Apr 20
Auk 24
Sept 15
May 15
Sept 15
«Srpt 14
Apr 19
Sept 9
Aug 22
Sept 9
Aug 31
Juno 7
Kept 16
May 18
Sept 5
Sept 5
Sept 6
Mar 15
July 20
Aug 8
Sept 15
Apr 6
Sept 6
Sept 8
Sept 9
Au«- 30
Sept 13
Aug 31
Apr 25
Apr 18
Sept 8
Sept 8
Aug 28
Aug 31
Sept 16
Jan 2
June 3
Sept 1
Sept 7
Mny 23
Aug 21
May 23
Sept 5
Sept 5
Sept 11
Apr 20
June 13
«May 5
June 3
Sept 11
Sept 1
July 20
July 20
June 19
Sspt 2
Sept 15
Aug 25
Sept 14
July 5
Sept 2
Sept 1
Sept 1
June 3
Sept 14
May 29
Apr 21
May 14
May 31
Sept 15
Apr 13
Mar 15
May 2
Sept 16
Jan 20
Mar 16
Mar 13
Sept 16
Apr 1
Juno 3
June 15
Sept 12

1 June 2
Sept 15
Sept 15
Sept 16
June 9
Juno 1
Apr 13
Apr 7
Aug 25
May 4
Mar 14
May 8
Sept 12
June 20
Aug 14
May 3
May 3
Apr 24
July 20
Sept 12
Sept 12
Apr 17
June 8
Sept 15
Sept 9
Jan 23
May 2
May 26
Srpt 15
Apr 25
Apr 26
Jan 3
Aug 3
Jan 10
May 5
Sept 11
May 12
Apr 6
May 31
May 5
Jan 3
Sept 15
Aug 23
July 18
Sept 11
Mar 16
Sept 9
Sept 9
Sept 1
Sept 6
Sept 16
Mny 3
Sept 11
Sept 8
Sept 15
Sept 9
Sept 11
Sept 11
Sept 9
Ausr 30
June
Aug 28
July 7
Mar 13
Sept 13
Apr 24
Au«- 30
Auk 30
Jan 23
Mar 14
Apr 10
June 19
Mar 27
June 3
Sept 8
May 17
June 3
Sept 12
Apr 22
Aug 2
?-.ar 23
Jun«26
Sept 3
July 13
July 13
Juno 2
Apr 17
May 17
Apr 29
Sept 9
Bcpl 11
May 26
Aug 25
Aug 30
Apr 18
Sept 15
Sept 1
Aug 11
Sept 6
Sept 8
Mar 31
Apr 25
Sept 13
July 7
Sept 19
Sept 12
Apr 13

Lew
1322.
30%
70%
83%
51
16%
25%
54
72%
43
87%
41
24
64%
38
68
49
WwT

Mr.
Date, in %.
J«n 11 .
Jan 4 6
Jan 10 7
Feh 9 5
Jan 8 .
Heb 27 .
Jan 4 2

3 6
2 ..

» 7
6 4
10 -~

4 e
10 3
16 4
3 4

CM* R I A r
do 6% pf ,.

do 7% pf.
Chi St P M A

Salen. Itirh
ic... moo so
. 35O0 91
.. .. 3900 100
On. 1000 90

55%
18%
2%
Va

85
113%
9
45%
66
91%

111
31%
93%
24
52%
80

V»
8%

151/4
14%
78%
43
15%
106%
110%
1C0%
671/,
W'/a
2%
3%

115
80
70
14%
40%
2?8

22
76%

104
7
11%
7%

76»/,
91%
37
75
76%
11%
12%
45%
96%
551 s
90
102
65
94

136
11%
8%

69
67%
79%
13%

7'/«
32%
80%
25
12
70«4
31%
m

Jan
I »b
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jen
Veb
Jan
Fob
Sept
Feb
Jnn

Chile (upper . 183«»
Chins CM t'»P .. 3000
c 0 C A. St haaia.i soo

do pf . 1000
Cine, t Peabedy .... 1800

do pf . 100 103
Cees Cola . 24200 72%

24 .
9 .
3 0

Col Fuel A Iron_
Coi Us» A Flee_
Col A Southern ..

Ao 1st pf .

do 2d pf.
Cnliim Graphophom
do pf .

Camp Tab Recording

3
4

10
to

Aug 31
July 25
Jan 4
Jan
Jan
Jnn
Jan
July
Aug
Feb
Jan 17
Sept 12
Jan 11
Jan 3
Jan 3
Jan 17

19600
_40800 114% 104% 112% f

2400 ^^

SOO
100

2300
400

7700

28 7
8 .

25 .

Consol Cigar« . 9700
do rishts . 1C80O

Consol Distributors. 100
8 Consol Cos . 77«SOO 145% 140% 141%_
8 Con G A K of Halt 200 120 118 120 «-

- Consol Textile . 6600 11%
Continental CM ... o900 9«%

6 Cont Insurance .... 100 91
4 Corn Product» _ 11100 119%
7 do pf . 10O 119
2% Cosden A Co.1890» 53' '.

do pf . 2400 100%

Jan
Jan
Feb
Jnn
Mar
Feb
Jan
Jan
May 25
June 13

13 .
3 9

11 6
11 8
17 7
4 2

26 .
7 .

8
6

July 3 5
Jnn 25 .
June 17 3
Jan 3 .
Jan
Jnn
Jen
Jan
Jan
Jan
Jan
Jan

9 .
9 .
10 8
28 8

Mar 24 5
Jan
Jan
Jan
Jan
Jan

5 10
6 S
10 .
23 .
14 3

7

Crex Carpet.
Crucible Si eel ....

do pf .
do rights ., .

Cuba Can« Sugar.
do pf .

Cuban-Am Sugar
do pf.

Dsvlsnn Chemical
De Beera Co.
Delaware A Hudson
Del, Lack A Western
Detroit F.dlaon ....

Detroit United RR ..

Dome Mines .
Dul, So Hh A AU...

do pf .
Da Pont de Nem ..

do deb . 1200
Fnstmnn kodak ... 2100 87'
Elk Horn Coal_, 900 21
Electric Storage Bat 24900 50'
Emerson-Brant. 100 8
do pf . 200 39'

Endicott-Johnson... 78CO 86'
do pf. 100 115
Erie. 81500 16;

do 1st pf.26100 27
do 2d ;pf. 2200 18:

Famous Players-Las 24300 105
do pf .

Fed Min A Smelt pf 2100 61
Fisher Body. 3000 124
Fisher Body Ohio pf 600 97'
Fisk Rubber Tiro_ 5700 14'
Freeport-Teiss. 32800 25'

10'
87
91
116';
119
48-,;
98
28
92
95«

1900 140

200 68';
5900 39'i
600 3%
500 8

2300 155
901;

10%. %
87%- 3%
91 ; 1
116%. 2« i
119 . 1
121 » . 2%
1003* 33,
30 414
923ir. 31 , !
95' ,. 2%
%- %:

14% %:
3«ï4_ i»*,
25', 2. %¦
98 . y.\61%-. V.4
22- 's. 1%
139 . 1

500 105%- 104% 1C5 -«.

58'* 60' j.
1:914 123 ¦«-

July 14
Jan 13 .
Jan 9 6
June 1 3
Mar 3 6
Jan 8 7
Jan 3 8
Sept 12 .
Jan 31 .
Jan 24 6
Mar 6 8
Feb 1 7
June 30 .
Sept 14
Aug 7 .
Jan 7 7
Apr 27 .

General Am Tank.
d» pf .

General Asphalta..
do pf .

General Baking....
General Cigar.
do pf deb.

General Electric...
do w 1 .

General Motors
do pf .

do 6% deb.

3000 71 68
400 102', 102

35500 68% 6<l
9«30 103 100
40O 108 107
1700 82 80'
200 106 10a
3900 183 179
1700 12 11«

.812000 15', 14'
700 83' 2 85

1400 85% 845

16
44%

80%
15
53
70
19%
10%
'31 '2
97%
105%
3%
5%
37%
1
3%
28%
7%

33
26
20%
22%
79%
13
53%
11%
60
43%
59
12%
6%

24
85
%

10
38' a
34%
22
52%
3%

34
104
34%
71%
90! 2
61 .

23%
8

110
44
43

. 10
26%
2434
56%

107', 4
523/8
93
11
9
36

1471/4
109
108
25%
68%
54
72
57
15! 2
62'/4'
30%
73%
44
35
44
32
35
6%
22%
5%
20%
22
46' 4
11

101
106
130
13%
1C6%
75>4
16%
16
26%
11%
27%
5
55
80
%

24 2
16
43, z
63
12
13
10%
17
1C%
123%
1.3%
28
69
1

Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan

3 .
10 7
13 4
17 .
4 .
3*.
9 .

20 .
7

3
9
1
6

10
2

July 19
Jan 12
Jan
Jan
Aug
Jan
Feb
Jan
June21 6
Jan 10 .-

Jan 16 .
Feb 10 .
Jan 3 .
June 20
July 28
Jan 6 .
Jnn 10 .
Jan 24
June 12
June 6
Jan

da 7% deb. 2300 1C0
Glidden Co . 1100
Goldwyn Plcturw. . <:«00
Goodrirh, B F. 4300

do pf. 300
Granby Mining. 1600
Gray A Davis. 100
Great Northern pf... 17700
Gt North Ors soba.. 1300
Gusntanamo Sugar. 700«
Golf, Mobile A Nor 200
do pf. 1800

Gulf States Steel... 2900
Hsbinhaw I-'.lee . 500
Hartman Corp .... 12000
Hendre Mfg . 19000
H ««mes take Mining.. 300
Houston Oil. 7400
Hudson Motors. 12O0O
Hupp Motors . 32000
Hydraulic Steel. 1000
Illinois Central

Aug
Jan
Jnn
Jan
Mar
Mar
July 24
Feb 11
Jan 5
Sept 8
Apr
Jan
Jan
Feb
Jan
Jan
Aug 9
May 1
Sept 13
Jan 4
Jan
Jnn
Jnn
Jun

8 8
6 .
4 .
4 .
11 .
26 .
3 4

do pf . 3100
Indiahoma Kefg 27200
Indian Refg. 2700
Inspiration Copper. 4100
Inter Cons Corp.... 3400

do pf . 2100
. Inter Rap Tran w I. 1500
. Inter Agriculture .. 203
. do pf. 500
8% Inter Cement . !000
2 Inter Combustion ... 21900
. Inter Gt Northern.. 1300
5 Inter Harvester
. Inter Mcr Marine
6 do pf ,J^k^^^^^
. Inter Nickel . 15100
0 do pf . 400
. Inter Paper. 16300
6 do pf stpd. 2800
. Invlnrible Oil . 8900
. Iowa Central . 8C0

Iron Product* Corp. 39000

3700 115% 114

M

_¦2300 I13J
6900 14'

20900 D93"

K

» 110% 110%. 1%

do pf :od 103

3 6
4 8

16 6
3 .

Aug 12 .
Jan 5 7

27 .
5 7
2 .

Feb
Jnn
Feb
Feb 8
Sept a
Jan 3
Jan 3
Aug 15
Jan 1
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Fch
Jan
Jnn
Jan
Jan
Jan
Jnn
Apr
Mar 24
Jan 3
July 24
Mnr 10
Jan
Jnn
Jan
Mar
Jun
Jnn
Feb
I>b
Jon
Feb
Feb
Mar
Jan
Jan
Srpt 8
July 27
Feb 15
Jan 10
Jan 3 .
Feb 10 .
July 6 4
Apr 13 4
Jan 5 .

Island Oil . 5703
Jen-el Tea . 7200 19' A 16'4do pf . 1203 65 63
Jones Bros Tea. 80C0 53% 40%Kansas City South. 3500 26 24«,
do pf . 1000 58"'., M%Kanias A Gulf. 9900 4 ,. A n

Kayser, J, new.... 6400 46% 45
do pf . 100 1C4 104

Keily-Kpringileld ... 3900 45% 42'4
do pf . 200 86 8«.%do 8% pf. 200 102 10fl

Kelïey Wheel . 2100 10834 1C3' 2
Kcnm-rott Copper 14400 373. 36
Keystone Tire . 7100 9 8V8
Kresge, S S. 1200 174 167
Lacks« anna Steel... 5300 82 73
Loctede Gas . 22C0 93' , 90
Lake F.rie A West.. 7C0 36% 34

do pf . 300 74 73
Lee Rubber A Tire.. 1000 27 23%

t Lehlgh Volley ..... 18600 71% 69 «

Liggett & Myers pf 300 122 121%
. Lima Locomotive ... 22CC0 64' j 12%

do pf . 200 120 120
Lssw's, Co, Inc_ 76830 23 1«?
Loft Candy. 2700 12% 12%LoeaO>Wn<M Biscuit. 3500 87% 64
Lorlllsrd, Pierrs ... 3C0 179 176
do pf . 20 120 120

Louii A Nashvtll«. 30CD 141% 136
Mack Truck _?..-. 23CC0 $1% 58%

r\o 1st pf. 1900 943,. 331..
do 2d pf. 700 87 8S

%

¡%

M

'2
3«*6
9 .
G 4
5 .
3 k

11 .
14 .
15 .

Markay Co« .....

do pf . 300
Malllnson . 30200

do pf . 100
Manutl Sugar . 2600
do pf. 6:0

Manhattan Etec Sup 100
Manhattan Guaranty. 2600
do ctfi. 6300

Manhattan Shirt . 2400
Market St Ry prisr pf 900
do 2d pf. 300

Marland Oil. 12700
MarIn Rockwell ... 4000
Martin Parry Corp. 167C0
Math Alkali Works. 2^00
Maxwell Motors A 63C0

do B . 15300

200 101't 101

. 3

. 23

19%
Ma7 Dcpt Stor«,... 6800 138% 133% 135 >¦

10 12
12 8

fi
6
2

107810 195% 186
5:0 99 973

29200 20% 19'.
3000 17% 17
1900 30% 28»

15600 13% 11"

Jan
Jan
Jan
Jan
Jan 4
Feb 11
Aug 25
Aug 14
July 28
Feb 10
Jan
Jsn
Jan
Jan
Jnn

du pf . 100 111'%
Michigan Central ... 96 227
hiclnt/re Mining 12600 19%
Mexican Petrol

do pf .

Mes Seaboard Oil
do rift .

Miami Copper .

1.20 Middle States Oil
Midvale Steel . 13200 30% 34
Minn Se Ht Louis... £600 azA 9
Minn, St P A 8 S M 9C0 78' g 73

do pf . 3CO »4% 93'
Mo, Kans Si Tesao.. 1700 1334 13"]
do new . 9900 19' « 13
do new pf. 5800 48 46

Miivsouri Pacific - 9300 23% 22'
¡its pi _.-,. 30430 63% 69V

3 Montana Pow«;r - 930C 76 72»
Mcnty Ward . »200 23',4 22i

1 Moon Motors . 12700 14% 14
. Mother Lode Mines. 0">0C 11% 11'
. Mulllns Body . 800 84% 23'
. National Acme. 1100 «6% 15¡j

4 7 National Biscuit. 3300 165'-. 159

11 .¦

27 .
10 .
31 .

4 7 d« pf.
3 . National Cloak A S
3 7 «lo pf .

National Cond A C«
ttoitinuetl ou pug» littes«

123

!1
3ro

2300

KlDDER, PEAEODY i CO.
16 Broad St. 1Î5 Devonshire St.

45 East 42r?fî St. 218 Berkeftylit.
NEW YORK BOSTON

10 Weybosset St., Providence. R. 1.

Government Boncfe
Investment Securities
Foreign Exchange
Letters of Credit
Investment Circuler

on request

Correspondents of

BARING BROTHERS i CO., LÍO.
LOHDON

BONDS
WHICH .JUSTIFY

PUBLIC CONFIDENCE
To Yield about

4% to 7%
We shall be pleased to
furnish investor» with
complete information re¬

garding; numerous bonds
of this character, among
which are several issue*
listed on the New York
Stock Exchange.

Bond Circular 6
mished on request

33 Pine Street, New York
Philadelphia Pit!«*bwrgh
Baltimore \V»»King'oo

l New Y'Tk Bio«.a 7*U:ta_tnfa

Pureba»t Bills on Soul» Afrit*
Trao.acti all usual Bankinf Opération«

NänünalBank
SüUTH^FRiCA*
New York Ka*nt\, 44 Beaver St,

23 Branches in South America
Onr llranrh in Mi'xiro >

It) Offne* its >prtm. tranr*
arid t'.ngrlund

Anglo-Sou i h Amerjc^víBank limited
New York Agency, 49 Broadway {

WHY has no investor ever lost a
dollar of principal cr inteie«*

on any security bought of S W.
it Ä* Co.? Write for our boek-
3-2 and learn the reason why.

S W. STRAUS * CO.
Straus Building,

5G5 5th Ave..at 46th St.

Bids Double Amount of
Treasury Orlifirale-*

On!% $270,000,900 of %U IVr
Cent« Mlotted* 957*9,17<>.-

500 SttlMerflml For
Ail Te<*

¡eta *oj(-ht tit 6 l'A
III»

of tal iori«ed t

tiona ..

¡total allotted wai 5227,000,000 T-"«
certifie tpiember 15, Í9Z'-..

**) ,«ti»-
triet atona mor* than th««
Dial allotmi i !

tars Mellon*
The subscription* -rar«.

divided amone <t:" r«ev»ral Fod***"f|"Ba¬
il iatrict» an follows:

I

*.9~
»-

t*.t*g,t*n1

Minneapolia . t4.n t.r«
? SajLfS'V«,*t**t»»

,?.; ¿i,t* .

.*.

Chile Copper Reports Gain
lnronn* in Juno Quarter Show«

Fiijt* lnereatM'
i«P<*t Cttfn*

-i.ie.t Jur>«
I1.45M0S, a«

compared ".its: $450,3f« for the preriefca
tba foope

.""'¦2C.*
TIfl "... «;..

siov %h»I quart« * i<>'¡, 105 loas
"1' «Bid DiftielGuggenheim, | ««f the cont-

P*nj la loaa show»*
! of including th.«

H
is a boo
baaisreg or -.-,!*..'?

.-_-,-

Brazil Kvp«rtin«t I^*i*-> dttton
Dunni*

Br»w
cotton, eo

in the <

taya roni-ul Genera
port to the Depart« ,. ^.^

\aryirtod 7.71«', meine
r'ortuga! mryked n« .on».iollowed by France with :*.1(M ton-,and th« United State* with 1,178 ton«.

<n!o*rilm-n Market* Stoeked I pConaul St:...' mijuilla.
t«-« th« Depart that

«.«last, »re woll siook» ¦! a lUkvs¡**yj-t>ods at pre «fey-tain lines« i>t cotton dt vfto-
«a %re

now b«ing sought in th» United btaltt.


